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;l that tice it is insured under the provisions of the Naticnal Housing Act, be will 1y to the Morlgaged an insur-
&ncefpremium churge of coe pef contem (153) of the onpmal pnncipal amount thereof, except that in no cvent shall
the udjusted preminm exceed the appregate amount of premium charves which would have teen puysble if the mont-
gage hus continued to be jasurcd untel maturity; such payment to be applied Ly tke aloniguger vpon ils obligstion
to the Sccretary of ilcusing and Uibaa Development on accouat of muitguype inserance.

_ 2. That, tegether with, and in zddition to, the moutkly payments of principal and interest payable under the
terms of the vote secured herehy, he will pay lo the Muortgagee, wa the first day of each month until the said note
is [ully paid, the following sums:

{4) An amount sufficient to provide the holder hereck with funds to pay the next mortgage insurance peemium i this instru-
=int azd the nate <acured herchy are insured. or 3 reonthly hasge (in Yitu of a portgage ;surance prvmium} if they aze

held by the Secretary of Housing and Urban Development, as follows: .

(1) If »ad so tong &% £3id rote of even dalr and thas instrument are insured or sre reinsured under the provisicas of the
Mationatl Hyusing Act, an amount sufficient s acecvticlate in the hands of the holder one (1) moath price to its dae
date the annual sortgage insurance premium, in osder to provide such holder with funds to pay such prexiom o the
Secretary of Housing and Urbaa Development pursuant 1o the Nastional Housing Act, as zmended, andapplicable
Regulations thereunder; or

QI} If s3nd so long as said note of even date ard this instrument are held by the Secretary of Housing and Urbaa De-

. velopment, a monthly charge (in licu of a2 mortgage insurance promium) which shall be in an arount €:pal to cae-

”‘V)'f =atith {1712} of coe-half (33) per centum of the averige gutstanding balance due on the note computed withowt laking

'\_\‘ inte sccomt delinguencics or prepayoents; .

5) A sum equal to the ground rents, if any, next due, plus the premiums tnat will next become due and payable on policies

1 of fire and cther hazard insurance covering the mortpaged preperty, plus 1axes and assessments next duc vn the mortigaged

property (all as estizated by tke Mortgagzee) less all sums already paid tkerefor divided by the nomber of months toelapse

before one (1) moath prior 1o the date wheg such ground reats, preminms, taxes, sad assessments will become celinquent,

. such sums to be held by Mortgagee ia trust to pay said greund rents, premivas, taxes, and spocial assessments; and

[c} A1l paymentt meaticaed in the two preceding subsecticas of this paragraph and ail payments to be made under the note

. secured hercby shall be added together and the aggregale amounl thereof shall be pa:d by the Mortgagoer eah moath ina

single payment to be applied by the Mortgagee to 1he following items in the order set forth:
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(I) premium charges uader the contract of insurance with the Secretary of Housing and Urban Devglopment, or monthly
R‘ charge {in lieu of mortgage insvrance premiunm), 28 the case may be; :
- (I} taxes, special assessments, fire sad cther hazard insurance premiums;

S (IO) interest on the note secured bhereby; and

, o Ov) amorization of the priacipal of s#id note. )
. \ , Any deficiency in the amount of any such aggregate monthly paycent, shall, unless made good by the Mortgagor prioc to

i the due date of the next such payment, constitute an event of defaull candes thiz mortgage. The Morigagee may collect &

‘H tslate charge™ not to exceed 1wo cents (2¢) for each Scllar (51) of each payment moce thaa fifteen (15) days in arrears to
< cover the extra expense involved in handling delinguent payxrents. )
; 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Moszgagor.
If, however, the monthly payments made by the Mortgagos under (b) of paragraph 2 preceding shali not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shalltendet to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the accoust of the Mortgagos
all payments made unders the provisions of (o) of paragraph 2 herecf which the Mortgagee has not become cbligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of () of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
defaull, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propeity
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid undes the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other govermmental or municipal charges, fines,
or impositions, [or which provision has not been made hereinbefote, and in default thereof the Mortgagee may pay
the 'same: and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mogagot fails
to make any ’ayménts provided for in this section or any other payments for taxes, assessmenls, of the like, the
Mottgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. .o

S. That he will keep the premises in as good order and condition as they are pow and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. - _ Ce

6. That be will keep the improvements now existing or heteafter erected oa the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazaids, casualties and contin-
gencies in such amounts and for such petiods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made bereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and resewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and io form acceptable to the Mort-
gagee. In event o loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make peoof of
loss if not made promptly by Mortgagor, and each insurance company concemed is Lereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its oftioa either to the reduction of
the indebtedness hereby secured o1 to the restoration or tepair of the property damaged. In event of foreclosare of
this mortgage or other transfer of title to the Moitgaged property in extinguishmeat of the indebledness secured
hereby, all right, tille end interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or graotee.

7. That he hereby sssigns all the rents, issuves, and profits of the mortgaged premises from and after any de-
fault hereunder, and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending soch proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, ard profits, toward the payment of the debt secured hereby.
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